Bt 5 IEIRWEEKLY 2012648148 284

200442011 4F

B,
RETANETZP

WREERGEIHR LA 17 B & A o 34, 2004 48 4 B K K
ITHREHNLII390F AL,Z 2011 4 HHEELEEF 158637 A,
MAMESH KRR TEEHERT & L H 208,

RHEEFEZSFNAR A THEERRERFHRRE T#
AT E TR AR E T e SR 2SR AREF E
HTHEE? ARRIBEE Y, XEIH EFENH 7

20044 2011 &, EEH R B W ER NP ERR TEEN
WG B FAHER” R, B AR R TR T RN E e
K&, RIETHH KB RS, 2T 200448 5 2011 42 648 &

R ERKA:

BARKRIWARE THBAHFKAE, EERKEERS

57EW— B, R A REE LA,

ERE: 7 R E 3 R IRERIF R G X, 16 A A L AHR
HPEPo EAAAEXFO LGITTE. %53 T 011 F3ER

5 1T H A FIRE I AR R), # I www.horizonkey.com

WA S0y EmEs

REIW X B ERBMET,

B 5 I 4H 69 o] FEAK, w 4% F e
BIA P ¥ m, RE I B &R F 0k
Fl,#m Z Ao RE G RE I
)2 B BT

HFHE 2004 45,2011 FE AT
EHER R, KR TNZHH
TR I 15 , 2004 FEA T
th B R DL B SR R
27.2%, T 2011 fEZ AR 1R
S NN s
PL_EZE A BT i Ak
M T (46.19%) o BRI 40,
A R TR TR TR R
KA EARFBR A T LA :

ZFMNERTITEE

H X G815 B A
7L AR DU N A
B Sl N B Ha A5 K 2004
A 34% , B TEE 2011 4R
50% . &M 2004 FEE A MLk
T, KBB4tk 55 T &
(67.5% ) B9 H ¥ UL A AE 1000
JCLLTN o T 2011 4R B K
B, AR R TR N R A A
2000 g€, HoOA T N Bk
(56.3% ) & & T & F
2000 I , A 5.7% Y A B T
H U AAE 5000 7624 E

A, AR T A A K
SFHG 2004 SRR AR . B
FAHR 57 55 A B R e
R TR A LT L

ER— .
HRAT AR

2004 4F 2011 SR EHE B
TN AR BT 2R 45 e
o HHE (S A
A B T T AR B A
i, 2011 4F(37.9% , 24.2% ) 5

2004 4E (46% , 17% ) I 15 1%
K. BN, 7THATF EJT
A A B TR = S

AR R TR S5
B2 A He I AR, AR R T
B g R RSE, HE I
B A HO B BEALG , T A S A E A3l
BRI,

2004 4F, P , oSS
T H s G U A/
41.5%, i & 7 IR A1 22.1%,
FHAR BN HHI IR
22.9% ;2011 A= IH 7 A A 2 ]
BIR R T2 47 4% H
THEE 21 2% TR AT
A A1 20.1 %,

B E R, AT LA H
A BT B AR R 3 TR T
NG, FFPE TR 2004 4, H
WIS B A—F R R T
Y EG R 49.5% , 24 5 2 %G
F 2011 4, H 7 S BBk
AN 2R R TAA 34.9%

TIEEMATEE

BOAKR R TG T
5 AR R AR T B T AR
IRERZ Tt

AR 2004 4, B
Vi RS A TR R T
Bl 23.7% 5§ 2011 4%, iX —
B 40.6% , FF T TR T
2011 SRR AL R
KL, 2011 A T Bk A
RELH .85 1K, R0 il /N T
VEMIRE % | 90 J& A5 Bk
2.1, T 50 Ji A SA BRAER EL
F16IR e HiR AR THIA
SEFTEIN, A 39.5% 094K [ Tt
RIAE 12 TR

T 2 e 1 AV T e A
IR EWEE, A
IEHTIE, WAR T AR &
JERRAREULAELT . RERTN
WV FFE A A 2 4
PN AT B E T R

AT T3 N FREI
TAEEREAE RS, T
ANV HHEL T T B S

A, XS EAA R T
TR R IR B
2004 45, A B T TR
JER 3.57(5 54, 2011 4F, &
IS /Y 9 R T Bl 31
45 e 2004 4F, 70.6% R BT
X E SR AR H i
AR T 2011 AR E M
0 HCAS TR R eI 40%.

SMAREREL

KRBT H RS A A
A A RS R T
H I JE I T . 2004 4E0H
HE i —a sl
67.2% , 2011 4F [ [ 57.9%
2011 FEA A BT LB, AR
TSN N E B
KBS NN 68.5% , A M F
ST A B 15.7%, IA
H B AT A SRS
Y HA B 21 13.6%,

BT HIA ST SR
TRIEZE L4/, ST R Rt
BREEEAG, 2004 4F KRBT
3 7T e X S5 A SR T (5
2-1) 28 3.5 43, T 2011 AEN TS
F28 3 43 [WIE, 2011 AE AR R T
AT IR ) 3B 2 S e
BB ), 125 2004 4F
FETEFE (4.1 ) Z A,

KT 53T A 22
R EIERSE, 2004 F
EE T AR E N
72.4%, T 2011 £ N2 63.6%,
TEEE10NE AL xR0
A BT T A AN L
Hik, 2011 AE A A : 23.9%1
PR TIAEEAIEN A,

HemESE
TR R RIM 2 R

2000 F-2010 FHEH 2 ER BB REL

60 [
50 |

40 |

20 |
10 |

0

G AR, SIIE T AR
AR A B T e S 4
TS 2011 AFE R 2
R, RE T TESREESR 73
BHGE SRR ] B
T 2004 4FE[F B A, MR ERSS
K, 2004 £EMIE R B L),
POk — a5l
2RI 23%,25.3%F1 34.3%,
2011 AFEBAT AR KHE T, T (i
KN 43.9% ,66.4%,57.9%

IR R T A SRR
s (AR R T AR 57 3]
WENFE A &4, 2011
FIHELEI, =2 AR T
T IEE JC A [F T R TR
=T

HETEIAFTERS

AR T AR T B AR A7
TR A R T R AR
WA, AR R 2
B, AR 2004 4F IANAE
Wi e S EN A
AR 69.2% ;117 2011 RN
B2 59.2%, TR T 104NH 4
o Ho @l kR T HIA
IR T R R e, Ok
LONEAT A

AR I T O R A2 AR
FETOMECLRE (B KT
KB & A S A T
TTHK, I T R T
VG

12001 2010 4 &
AR e A T RO
A T AT RE R 2 B,
W R EOA A AR T2
SRS e 20t
A7, WA TAMBEEE AR LR IA
T, HE LR 2004 FEIA A
R TS AT e
il 36.1% , 2011 4F - FFH
44.2%. [, AT EY A
NN R, B 2004 4F- 11 32.6%
F&2213.9%.,

I, -

EERERE  RISLEE

0 2000 2001 2002 2603 2004 2005 2006 2007 2008 2009 2010 2011

2004 £-2011 R R I3 B S EFRSHEN

20044 M20114

50.6

47.

38.4.37.9

BTH
BEE
LSk,
T LLE
—R&

HEEE

3.8 3.9

EiEtL
BER

BE/
BAE

iy LM

FARRRK IS S P H IR R
MEABLAFTH S, BN, L8 AT
I R R IR 4G P AL A7 A A
KK FAR &) AR A AN

BE 7 80 J7 .90 J& K I
TS, Hr AR T
Bk, S5MITH
AR FEFA L, AT A AT I
B, sl AN B 3k T, B
WA T AT SO EE A
RIFPRR R 2, AT H AN IR
TN, [6] B8 2 R
iR . XNEFLCH
EOR e NI R BT NG
T, T LT R RS P, T
B4 T

2010421 H 31 H , 15
e % A 1 2010 4F of o — 2
AR T IR G BN, 2 Kk
JEIE S gyseklk
R JREER A TR I A,
B T H AR R T
FRET | FHEEISROR I 41 %
MR BE , B 7 iR A AR
AR T, g AR R R
TR

HBA W AR GE R S
RTINS , #rAERRZ O
FHEA LY & SHF8E
£ A 1 BT AR B TR
TN, RS A K i T
B R R T, #rAaEA KRR
P NN AV P S =EE B

EAENMAKRRIFR

TR AR T AT T
FIWLIAT LRI, L Z AR R
T AN TR B B ML
“AERRILALE” (59.6%) , T
AR AR R TN DL K
RIS (41.6%) 8 T H 5
Mo TH, #HAERLRITE
HI T E B s T
R,

2004 52011 FRR TIHBEHMLLER

RRRIIFEEER (%)
60 ORH Oy
491 20044 M20114
50 | b 462456 47:2455
gt 43 43.1 437 = .
* Ne—a—tyt_ 411 RAZYH  16% | EEA
pr e— , 1l J
e e e g p—— = )
304 382 377 37.1 377 357 ang 965 379 365 357 R 17% | o
30 —
FaHEXH 1a% IO 115
20 =
B s Il o2
10 —
PRIRERE X 17% O D 172
r T T T T

50 40 30 20 10 O 10 20 30 40 50

2004 F£FN 2011 FERR T AN EIEFR (%)

JL

EARREIR

PRI, Fr AR
TIHF AW RN &
SGRREIELE S EH
A48 T 4 B R RS B
(80.9% ) 1 T HrAEACR T
(66.6%) ; MHT AR T5E
o R (9% ) L R 4
(6.6% ) LA AR 4% (4.79% ) 4%,
B TS Bl E TE 5
RET., SESEAKRERTHE
Ho A AR R TAE RS 2
J7 A R R SR
B RBAE R IR
TR HRRE Lo

EHESO

YA TR, 95.4% T A
MRRTEZ T —Mm R
HIH TAEM B3 7 ARGk
B T A% 30 LE o 78.5% 6
SRR AU R T
R B Dy )
SR H, o B AL g
FE T 28.5%.24.1%F1 9%,

T AR R T
AR BN HEATT
77, [RI, AR s (e F oy
AR SLBUI T A R
ST A AR RS T T [ 34
AR NI o AR
TN AL G A B TN [ R R
R I s AE AR R T
12.3%, T A AR R T
A NE = I e g
T 14.2%,

ERRIEIRE

IS5 GA R TR
PRI 2R, B AR T
AR RN N
TRIE A PR AR SR
VRGP R PURPEEASA . To H Y
PRI AMEERE RN, A

(ENT i

BRI R OR RIRD A €28 55
PRI o Forp i =5
LT ARSI RS bRR
Ko MEHTAEACTER M BRI
AT T TR e, B
BEFEGEKRRT,

HERGBURAEIER IR T}
AR B T A A B R
FEM& F A I 2 T&
GRE T, fEN AR a2 E]
WEN, AR TAEE
R IR AR,
LA TR 31.9% , 7T A48
AREETN 34.1%,

BT RBRE R T
WEBI 4 E AR I A A2
o IR IR 2050 R Rk
SR AR R TS E L
BRI 2004 FEAL R T AT
FE(z2F)MELH L
21.6%, & 2011 4, &b T _F
2 AR T B 5 N
5.9%. IXFRARLL , T DARERE
FRRT BT AET A
EERE, R RITIZ
RIS N 22 B A K5 [
B AT DA A R T
HEE LT S, RS
W N A R T AR5 TRV

RET i XAE—NHF
] 457 €0 P 2, — R
TILSEARTT RO, 3
TR , e ) Tk
IOl P [RD A8, s R R TR T
PV A, (EE, KRR
T R A ARG A

KRR, KRR T
SEPRIE T A R SR T AR
HIFRAR AT S, (HS7 2
KA, ToIE S B i
N 5 28 H R, BORFEB
B G S iE s B
BT Tt S PR LA
Ty R, LA R T
HaBR AR UK

O ER  RKRI (F
AR EHERRERIE)

70
60

40
30
20
10

2004 F£ 2011 FITTE TIEHREFRITEE (%)
20044 W20114 80
58.6 :
- 60 |
50|
13655
30.4
248
20_.1
| ‘E
2040 | = 135 0508

8000
7000
6000
5000
4000
3000
2000

1000(-

FERHEE FAHE

2006 f£2] 2011 FHEEFRE . THREH ARAKR T HEREIRLE (%)
BERRIANHBER
WFERKRT
AR AR N
HRRET
THRE P 683|7 “ -
5580 | | a5 | 341
4976 0 -
o | 4583 4641 30
3,9_55 4249_: 4335 | 3 | o
3131 | 20
| | 15
1286 | 10
. i 5 24

0
2006 2007 2

—f  LRHE  FEEE  EERRRE

2004 FEF 201 ERR I BEEHRT (%)

63.7

52,1

L HE —#%

FREE

FREE

EEAHE

008 2009

2010 2011

— IR T84

P~ 215 X
K

K B 07 2A0I0,7
B KRB RBME kB
R BT BiMLME B

AR & AT R A

Hd RAPA

At 39 % B B ROK T A B RATAL

19F 9T sTwSEELZN FEMWEHL IR EF I,

LI 1996 F3 T L, S E T DT MREHET,
% B R BB K R SO A MRS 4L
Z M, BET, EAAREET S A,

1. 2FBN:EEEE  FX. 36— B b Ay 49 3RS (o
ANB—% A 5MINE:RRIN  &%4%354), 201054
2004570, Ko LRE BWERK AK i R BT TRk, B

A & 1500 7T, 3] T 2011 5,
EXRSRHA 40000, 87T
—4& %, {2 XA K E R
AL 2009 F 7 ik F)
2000 7T, F ¥ EF 3K 100
7T ;32010 5 — F F 3% %k 3
3000 74,2011 F X — T3 K
3] 4000 7T, B JLF AL
FRH, EHFIMELF,
CRERTHEK

2UHBITAH - BIEEARE
“EEm”

RELTHHRER
LB PR, R N
B ALH R EARST
B 2008 FA AT — AL
18 E 5 BN @A, B B AT
% R\ RARAE , F BLAEF
AFve—E ER A
5 B KT BEAL T @ AE
T,B =2 Ak — MKy
¥, X SF MM HIE R
A A 2005 4 75 6000 7T
ET -4 ERAEE,
2008 5761000 7T F T A4k
A FEHL,

. ITERTEE 8 F#

X 8 A kKRG R ik
FHRTFENGIER, AT
IR TR, &
FAFH Ay TEAFEX T
A AL I H A e e B T #Y
M, e kB fb AT, R
IHZGH T, AL TF%
T EFASE, B ALAEA EA
kAR B T AE AR, RE
TG mFEALT

5. aEERAAO
Bl ="

RABHT 7R AL,
FREA—RAKXRLER,
T AR B AR e, AL
L RMPOHEET
o, B AR s R AR

EQBBRME,ABEER

B FEA
8. AiFEEIR . FiEEIR
T T &

AWM, XU
"ERFREERTE, 24
2004 4, B AL AL BERG T
FRE,AXEFEAT R
LR B K Kk b, ¥
EE—ATAEKiEREG R
ERBBEE , BTN
H, B & E RREL
FatR AR L RAAF 7T,
G RBEAFEILSE T, AL
RET S
9. %3 : T3} B AR

Skl 3L BR
FrLr=Zk", &k, R s — AAH A2
FHEWIGK, 53 AAE

WFAAE T B4R,

6.TTEAIAE] & . B
“RENRET

— &, B A — ks
b H Bl 64 AE B, A
KM EAERL, 5
— @, A S A e
TR, MR RE T
B REA ., 2011 %

FEAR R A AR R AR TR
XK — AR o R
Mo R G R
vE, 2004 S BTIR AL B K
R Ay
2008 4 48 & AE #ENIF £ A%
PR T © B E B, 2011 F
RHEFE B ERE % RER

TERBAM HRETRAKRAREHEAN  KRERRHET.
X, K TAER A—ATHE K, L3 10\ AEIRE LR F

AR, EERTIERE RXRFTERERIOES P EWMIER

i, R ER IR AR,  FEA kA RAFRAEIRA

RRGRINAE, w2 7 ERBIFR HBEEE B, RMWT EM AR

WA ER I RE  REEEXE #o AL, T R A

CRYEITAE” W — R A Ae
Je — R A5 P A A KA
kb, AL T
Y, e ShEAS B R A4S
ARG H A AR

X8 ALK
KA R TR, 2004 548
FH—ANF a5 m (SR
FHAFRERM), Bk
BRFRRRIRTE, TR

BL,2004 5B AREAT —
RER 2006 FFKEET
— R Kk, ALE AL T G 4
HEEHS

HERILE SHEE

Tl BRED E4R MR

Elas i



